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INDEPENDENT AUDITOR'S REViEW REPORT ON REVIEW OF CONSOLID,qTED UN.AI..IDITEE
QUARTERLY FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER ENDED
DECEMBER 31,2024

TO
THE BOARD OF DIRECTORS OF
GANODAYA FINLEASE LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Ganodaya Finlease Limited ("the Parent") and its associate (the Parent and its associate
together referred to as "the Group"), for the quarter ended December 31, 2024 ("the State,rnent"),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations ,2015, as amended.

This Statement. which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors at their meeting held on 04tn February,2025, has been prepared in
accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34 "lnterim Financial Reporting" ("lnd AS 34") prescribed under Section '133 of the
Companies Act,2013 and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (B), of the SEB! (l-isting Obligations and Disclosure Requiremerrt) Regulations.
2015, as amended, to the extent applicable.

5. The Statement includes the results of the following entities

Name of the Entity Relationship with the Entity
Swagatam Distributors Private Limited Associate Company
Vidyut Dealers Private Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid lndian Accounting Standard and other accounting principles generally accepted in
lndia, has not disclosed the information required to be dtsclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Req ) Regulations, 2015, as amended,
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7. The consolidated unaudited financial results include the rnterim financial infor"mation of two
Associate Cornpanies whose financial infoi"mation reflects tctal revenues of Rs. 0.58 lakhs total
net profiU(Loss) Rs.(0.27) lakhs, the oiher comprehensive income/(loss) of Rs. 442.32 lakhs and
group share of net profit Rs. (0.06) lakhs and comprehensive incomeiloss of Rs. 116.17 lakhs
which have not been reviewed by their audrtors, for the quarter ended December 31,2024 as
considered in the consolidated unaudited financial results According to the information and
explanations given to us by the lVlanagement, this interirn financial information is not material to
the Group.

Our conclusion on the Statement is not modified in respect of the above matter

Fcr A. K. MEHARIA & ASSOCIATES
Chartered Accountants

Firm's Registration No. 324666E

Kolkata
l<Lv€

(KirtiBhansati)
Partner

M. No.: 309672
UDIN NO.: 253096728MJ8KR2388

Dated: O4th Februa ry, 2025

n

FRN
32,16e dr"

KCLKA I,.'1

u

4.
!t *

fri
(l



A.K. MEFIAzu A &ASSOCIATES
Chartered Accountants

Kolkata 'tf^,ffi"'
Partner

M. No.: 309672
UDIN NO.: 2590967 2BMJBKQI 900

2, GARSTIN PLACE, 2ND FLOOR
KOLKATA - 7OOOO1

PHONE: 033 -2243 4G60 / 4659
E Mail- akmeharia@gmail.com

Limited Review Report for Ganodaya Finlease Limited for unaudited standalone quarterlyresults pursuant to Regulation 52 of the sEBr (Listing obligations 
";10 

DisclosureRequirements) Regulations, 20I5

TO
THE BOARD OF DIRECTORS OF
GANODAYA FINLEASE LIMITED

lve liave reviewed tlie accompaiiyiiig statement oi ur-raudited financial results of Ganodaya Finleaset'i{t9d forthe period ended December 31,2024. This staternent is the responsibilit of the Bank,slNBFC's Management and has been approved by the Board of Directors. or;;;;;;ibiliry is to issue
a report on these financial statements based on our review. -r -----

we conducted our review of the Statement in accordance with the Standard on Review Engagements(SRE) 2410 - "Review of Interim Financial Information Perforrned by the Independent Auditor of theEntity'1 issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free ofrnaterial misstatement. A review is limited primarily to inquiries of company personnel and analyticalprocedures applied to financial data and thus provides llss assurance than an audit. we have notperfonned an audit and accordingly, we do not express an audit opinion"

Based on our review oonducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed theinformation required to be clisclosed in tenns of Regul-ation 52 of the srnt g-irting-bbligations anaDisclosure Requirements) Regulations, 2015 ii:clu,Jliig the mamer in which it is tJ be disclosed, orthat it contains any material misstaternent or that it has not been prepared in accordance with the
relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, assetclassification, provisioning and other related matters.

Emphasis of Matter
Our conclusion is not modified in respect of this matter.

ForA. K. MEHARTA & ASSOCTATES
Chartered Accountants

Firm's Registration No. 324666E

Dated: 04th Februa ry, 2OZs *
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