GANODAYA FINLEASE LTD

Regd. Office . A-402, Mangalam, 24/26, Hemanta Basu Sarani, Kolkata-700 001
Phone : (033) 2243-8242 / 6243; E-mail - ganodaya_gfi@yahoo.co.in

CIN : L51226WB1986PLC040287

Ref: GFL/108/082 DATE: 20/05/2024
To, To,
The Secretary | The Seeretary ,
The Calcutta Stock Exchange Ltd. The Metropolitan Stock Exchange of India Ltd
7, Lyons Range, Vibgyor Towers,501,5" floor
Kolkata- 700 00]. Plot No-C-62,Bandra
Mumbai- 400098,
Email: listing@cse-india.com Email ID: listingcompliance@msei. in
SCRIP CODE: 17416 SCRIP CODE: GANODAYA

Sub: Outcome of Board Meeting
Dear Sir,

The Board of Directors of the Company at its meeting held today je 20" May, 2024 has
considered and approved the Audited Financial Results of the Company for the quarter and year
ended March, 31, 2024,

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 20135, please find enclosed herewith:-

1. Staﬂmmeul showing the Audited Financial Results for the quarter and year ended March,
31%, 2024,

Statement of Assets and Liabilities as on 3| March, 2024,

Cash Flow Statements as on 31" March, 2024,

Auditor’s Report on Audited Financial Results. _

Declaration to the effect that there s Unmaodified Opinion with respect to the Audited
Financial Results for the year ended on 31° March, 2024, b

P

The Meeting of Board of Directors commenced at 2 ' 99 PM and concludedat 5 05 pPM

Further please note that the Company has alread ¥ made necessary arrangements to publish the
same in newspaper as required under the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015,

The above information is given to you for your record, kindl ¥ take the note of the same.

Thanking You,
Yours Faithfully,
For Ganodaya Finleas

Digitally signed by
SUDHA SUDHA AGARWALLA

AGARWALLA Date: 2024.05.20

15:19:13 +05'30'

Sudha Agarwalla

DIN:00938365 -
Encl: as above



IANODAY A FINLEASE LTD

Regd. Office - A-402, Mangaiam, 24126, Hemanta Basu Sarani, Kolkata-700 001
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CIN : L51226WB1986PLC040287

Ref: GFL/108/083 DATE: 20/05/2024
To, To,
The Secretary | The Secretary |
The Calcutta Stock Exchange Ltd. The Metropolitan Stock Exchan ge of India Ltd
7. Lyons Range, Vibgyor Towers,501,5™ floor
Kolkata- 700 001, Plot No-C-62.Bandra
Mumbai- 400098,
Email: listing@ese-india.com Email 1D: listingmmpliuncc@ms&j.m
SCRIP CODE: 17416 SCRIP CODE: GANODAY A

Dear Sir,

Sub: Declaration regarding Audit Report with unmodified opinion with respect to Annual
Audited Financial Results for the Financial year ended 31* March, 2024.

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements )
Regulations, 2015 it is hereby declared and con firmed that Auditors * Report obtained from M/s
V.M.D & Associates . Chartered Accountants  on Annual Audited Financial Kesults of the
Company for the Financial year ended 317 March, 2024 has an unmodified opinion.

Kindly take the above in formation on record.

For Ganodaya Finlease
Digitally signed by

SUDHA SUDHA AGARWALLA
AGARWALLA R 222

For Ganodaya l*'iulease__l_,td.
Digitallysigned__by‘.' !

NIDHI NIDHI AGARWALLA

AG ARW ALL A Date: 2024.05.20

15:21:22 +05'30'

(Sudha Agarwalla) s (Nidhi Agarwalla) ¥
(Managing Director)) Chief Financial Officer
DIN:00938365



GANDDAYA FINLEASE LTD.
CIN: L51226WB1986PLCO4028T
Regd OMca: A-402, Mangalam, 24726 Hemanta Basu Sarani, Kelkata- 700 001
 Tel No.(033) 22436243, Email ganodayafi

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER

nleasedgmail.com
AND YEAR ENDED MARCH, 31, 2024

Place Kolkata
Dated: the 2010 May, 2024

4 Tha Board has not proposed 1o recommend dvidend on the pauity gharas of ihe Company

(Sudha Agarwalka)
Managing Director
DN: 00938355

Tin Lakhs
PARTICULARS QUARTER ENDED YEAR ENDED L]
31.00.2024 31.42.2003] 11.01.2023 31.03.2024 31,03.2023
Audited Unaudited | Audited Auditad Audited
1 |Revense from Operabons 1 540,68 246,24 {24.65)] TG 130,88
[t Income 435 1.13 0.01 5449 0.25
3 |Net Gain on Darecuarﬂlmof Firuncial Assels at Amartized Cosl e - = = =
4 [Hel Gain on reclassiication of Financal Ascols - - — - =
& [Total Incoms 156.04 24837 (24.64) TezAR 13112
6 |Expanses:
ra} Purchases 82,14 = a 8214 I
by (Increase) f Decrease in Stock In trade (5. 40) (6. 7B) 533 {B0.51) 460
) Employes benefits expenses 26,03 2276 2016/ B2.52 T3.55
d) Finanes cosls o -- 0.3 -
o} Daprecistion & Amartization Expensas 264 085 1.5 .55 5.9
1) Qther Expenses .88 349 687 2245 2360/
Todal Expenses (6] 5351 21.35 33.71| 112,46 107,80/
7 |Profit/ (Loss) before Exceptional llems and tax {66} 101.53 228,02 [58.35) 66866 23.23]
# [Fxcapliona |lems - - = it
§ |Profit) (Loss) before Extra Ordinary items and Tax [7-8) 101.53 22802 {5835} GE8.68 23.23
10 |Extracedingry lems F - = - =
11 |Profit before Tax (9-10) 104,583 228.02 (58.35) A8 65 23,23
12 |Tax Expenses
(i) Curren| Tax - - {40.57) - (40.57)
{ii} Deferred Tax / (Labilty ) (24.99) [B4.37T) 1210 {185.06) 1332
() Minimum Afternative Tax Credi - - - -
i) Excess (short] provision fod Taxation - 36,80 - 3674 {1.33)
Total Tax Expenses (12} 124.99) (27.57) [28.47) {148.27) {28 58}
43 [Prafit / (Logs) from conlinuinng sgerations (11-12) 76 54 20045 (BE.BEZ) 520,58 15.35]
14 |Prodit | {Loss) from disconlinuing operations - - B -
15 |Tax Expense of discontinung operations - = &
16 |Profit [Loss) from discontinuing operations (aller lax) - —| - = ==
17 |Profit { {Loss) for the period 7654 200,45 (86,82 £20.39 (5.5
16 |Dther Comprehensive Incoma
| &A1 fiems that will il be reclassified to profit & kes
(speciy Hems and amalint] - o.g2 {113 082
[ Jmncome tax relating to ilems that wil nol be rechassified
Lo profil of koes Beoount (024} .30 {0.24)
(8] |ilems that wil be be reckassifad 1o profil & l0ss
|specily lems and amount -
| |wpncome tax relating bo hems thal will be reclassified
L profit or 1085 Bcoun - - —
Total Ciher Comprefvensive incoma - - 0.E8 (0.83) 0.68
1% [Total Comprehensive Income for e period (17+18] 76.54 0045 (BB.14) 519.56 [4.67)
20 [Paid up Equity Share Capital (F-100) B50.00 A50.00 B50.00 BE0.00
21 |Cither Equity - - . 2404 38
22 |Earmings per Sharo(ol Rs. 100 aach (Not anmakisad)
ajHasic 1.18 3.08 1.33) 8.0 {006
ln;n.mu 116 3,08 {1.33) 8.01 {008
1 The above resulls have been reviewed by the Audil Gommiltea and subsaquenlty approved by the Bnard of Direclors al |
their maating held on Monday , 20t May, 2024
2, The Company dogs not have more than one reporatie sagment. Accordingty, segmant informatean is not required fo be provided
3. The figures for the thrae months ended 31.03.2024 , are the balancing figures between the audited figuras in respect of full
financial year andad 31 032024 and the year to date figures uplo nine months of relevant financial year " e

For Gapodaya Flnlu._ﬁlto Lid. 1’.‘./
< ek ka | ﬂ& ;.%#3
FE |
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T S




GANDDAYA FINLEASE LTO.
CIN: L51226WEB1986PLC040287
Regd Office; A-402, Mangalam, 24/78 Hemania Basy Saran, Kolkata- 700 001
 Tel No.(032) 224236243, Email; ganodayafinlease@@grall com
CONSOLIDATED MDITE_Q_FI.M#.NCI#.L RESULTS FOR THE QUARTER AND YEAR ENDED MARCH, 31, 2024 |
¥ in Lakhs
PARTICULARS QUARTER ENDED YEAR ENDED
11.03.2024 31.12.2023 31.03.2023 31.02.2024 34.03.2023)
Auditud | Unaudited Audited Audited Audited
1 |Revenue from Qperations 150,69 245 24 (2465 776,53 130,68
2 [Dther Incame FET 113 0.0 543 0.2
4 [MWel Gain on Derecagnition of Financial Assels 3t Amorized Cost - - - - =
4 [Met Gam on reclassification of Financial Assols e - - =
5 |Total Incoms 155.04 249.37 [24.84) ThE A2 13443
6 |Expinses:
aj Purcheses EZ 14 - - BZ.14 -
b) {Increase) / Decrease in slock in frade (B5.46) {8.75) S (B0.51) 4.60
o) Employee benalits expenses 26.03 r2Th 20,16 82.52 73.33
) Finance costs 031 - - ] -
&) Dapreciation & Amartization Expunses 264 nas 15 655 568
Iy Other Expensas 768 3.44 G.67 22.45 Z3.99
| Total Expenses (8} 5351 .35 33.71 113.48 10740
7 |Profit{ (Loss) befors Excoptional ltems and tax |5-6] 10153 228,08 (58.35) 668,68 23.23
Share of Profit / (Loss) of an Associate [0.16} 012 (0.17] 0008 {0.27))
8 |Exceptional ltems - - - - -
o [Profit/ [Loss) befors Extra Ordinary ems and Tax (7-B) 101,37 228.14 [58.52) 668,75 21.96
10 |Exiracrdinory Hams - - - = -
11 |Profit before Tax ($-10] 101.37 228.14 58,52 GED.TS 1206
12 |Tax Expenses
(i) Casmrant Tax (dDET) - (40.87)
(i) Dedarned Tax { (Liabilily ) (24,95} (B 3T 12,10 (185,08} 13.32
[} Minimumn Aternative Tax Credi - - = u
| iv) Excess (short) provision for Taxation - 36.40 - 36.749 (1.33)
Tobal Tax Expenses (12) {24.99) {27.57) [28.47) (148.27) |28.58)
13 [Praft ! (Loss) from continuinng operations (11-12) 76.28 20057 (BE.99) 520,48 (5 52)
14 |Profit / {Lass) from discontinuing operations - - -- — -
15 | Tax Expense ol dsconlinung cperalions - —
18 |Profl fLoss) from disconlinung ogerabans (aier ta) - = - -
17 [Profit / (Loss) for the period 76.34 204057 (B6,99) 520448 {5.62
18 |[Other Comprehensive income
JﬁLialw_-mr. thiat will not b reclassifed 10 profil & loss
(specily Mems and amont) (1.13) 0.a2 {1.13) 0.8z
[ Jiijincome tax relating (o fiems ihat wil it be reclassilied
1o profit or lnss account 0,30 = (0.74) 0.30 {0.24)
it} Share ol D1 of Associele 12816 20.88 {11.71} 153.57 2.1 42
_EL jjitems that wil be be reclassified 10 profil & loss
(specity fems and amont) =
i jincome e rakslicg Lo derms et will be it sd v
1o profie or lass account - - - = =
19 |Tetal Other Comprenansive Income 12431 29.88 {11.03) 152.74 [31.48)
20 | Total Comprelensive Income lor the period (17=18) 200.71 230 45 [98.02) 673,22 (37.08)
21 fPaid up Exquily Share Capital (F W-100-) B50.00 5000 65000 650,00
22 |her Equity - . . 51280
2% |Eamings per Sharedof Rs. 10/ gach (Mot annualised)
a)asic 116 3.0 11.34) E.01 (0.08)
bChlutad 1.18 308 (1.34) 8.01 (0.0

\ The above resdts have basn reviewad Dy v Audit Commiies and subsequently approved by the Baard of Directars at |
thesir MEBTing badd on Monday | 2010 Mgy, 2024

2. The Company @oes not have roe ihan one reportable segment Accordingly, segment infarmation is not required 1o be provided.

3. Thi figuras for (e thrae monthe ended 31.03.2024 , ars the batansing figuros batwaan th suditad figures in respect al full
financial yoar ended 31.03.2024 and the year fo dats figures upte ning months of relmant financial year,

4. The Board has net proposed to recommend dividend on the equity shares of tha Company . - 3
For Ganodaya Fayease Lid. AT
- ! ‘ A
el be ' i
Placs Kolkata {Sudha Agarvalia} w}\;\ &
Dated: the 201h May, 2024 Managing Crectar Gt

DN OOS3EYS




GAMODAYA FINLEASE LTD
Disclosure of Assets & llabilites as per Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements ) Requlations , 2015
As of 31st March , 2024
Fupeas in Lakhs
STANDALOME CONSOLIDATED
As at As at
31.03.2024 31.03.2023 31.03.2024 31.03.2023
Audited Audited Audited Audited
ASSETS
MNon Current Assets
a) Property Flant and Equipments 43,84 34.53 43.84 34,63
b} Capital Waork In Progress . r - =
c) Investment Property 386 396 386 3,86
d} Financial ASSsols
1) Investments < 4
i) Loans & Advances - - - -
iify Otner Non Financial Assets 0.02 019 0.02 0189
iw) Current Tax Assets (net) 4.6 - 4,28 -
INVESTMENTS IN ASSOCIATES 264 58 110,80
Sub - Total Non Current Assets (A) 52.18 38.68 674 149.58
Current Assats
Inventories 132.08 51.57 132.08 51.57
Financial Assets
a) Investments agaz2.v2 04707 3830.02 044,37
b)Cash & Cash Equivalents 385 4.42 365 4.43
<) Trade Recaivables - i ¥ i
d) Shorl Tem Loans & Advances B 54 & 68 6.54 B.56
Other Current Assels 18.84 16.84 16,84 16.84
Assets Held for Sale 158,83 140.20 158.83 140,20
Sub - Total Current Assets (B) 3950.66 J268.67 3047.06 J263.57
TOTAL - ASSETS |A+B) 400284 330535 426470 3413.55
LIABILITIES AND EQUITY
Equity
a) Equily Share Capital 550,00 850.00 650.00 850,00
b) Other Equity 2823 95 2404 30 318581 2512 .59
Sub - Total Equity (A) 3573.95 3054.38 3835.81 3162.59
Mon-Current Liabilities
a) Gurrent Tax Liabalities (Met) . 20.54 - 20.54
c) Deferred Tax Liabilities (Net) 395.10 210.32 385.10 210.32
d) Provisions 13.06 9.89 13.06 .89
Sub - Total Non Current Liabilities (B) [ 406.16 240.75 408.16] . 240.75
Current Liabilities
a) Short Term Bomowings BT3 - B.73 -
b} Trade Payables 10,46 8.34 10.48 0.34
) Oiher Current LiabiElies 1.54 087 1.54 .87
Sub - Tatal Financial Liabilities (C } 20.73 10.21 20.73 10.21
TOTAL - LIABILITIES AMD EQUITY {A+B+C]) A002.84 330538 426470 3413.55
Lo L2 On Behall of the Board
fo A For Ganodaya Finkease Lid
I ‘:r 1 i 4 -
ol KT 72 A F,,'-i o £
s ey (Suha Agarweala)
Placa Kolkata [ Bt Managing Diracior
Dated: the 201k May , 2024 * DAM: 00938365




GANODAYA FINLEASE LTD.
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31571

MARCH 2024

(Amount in " 'Lakhs)

YEAR ENDED ON | YEAR ENDED ON
PARTICULARS 3=t March, 2023 31st March, 2023
E— s Rs, P. Rs. P

I CASH FLOW FROM OPERATING ACTIVITIES
MNet Profit Before Tax 068.00 23.23
Addition/ Deduction:
Depreciation 6.55 5.98
Dividend Received (0.61) {0.36)
Interest Income -
Re-measurement gains/(losses) on employee defined (1.13) 0,93
Profit on sale of Assets held for sale (2.01) -
Profit/Loss on sale of investments (13.81) (15.05)
Investments on Mutual Funds measured at FVTPL (752.57) (115.47)
Cash Flow from Operating Activities before Working Capital {94.92) (100.74)
Adjustments:
Decrease/(increase) in Inventories (80.51) 4.59
Decrease/(increase) in Loans 0.03 =
Decrease/(increase) in other financial assets & %
Decreasel(increase) in other non-financial assets 0.17 0.23
(Decrease)/increase in provisions 317 0.90
(Decrease)/Iincrease in other financial liabilities {19.41) 21.77
{Decrease)/Increase in other non financial liabilities .68 (031
Decrease/(increase) in other current tax assets (4.26) 741
Decrease/(increase) in assets held for sale (18.63) -
Cash Generated From Operation (213.68) (66.17)
Taxes Paid 36.79 (41.90)
Cash Flow from Operating Activities (176.89) (108.07)

1 CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (22.15) (1.59)
Sale of Fixed Assets 8.20 -
Dividend Received 0.61 0.36
Interest Inciome i Ry
Purchase of Investments {54.30) (1,395.50)
Sale of Investments 235.02 1,480.22
Decrease/(increase) in other non-current assets = £
Net Cash Flow from Investing Activities 167.38 83.49

3 CASH FLOW FROM FINANCING ACTIVITIES
Increase/Decrease in Borrowings 873 -
Increase/Decrease in Share Capital - -
Net Cash Flow from Financing Activities T i 8.73 -
NET CHANGE IN CASH & CASH EQUIVALENT {0.78) (24.58)
Opening Balance of Cash & Cash Equivalent 4.44 29.02
Opening Bank Balances other then above -
CLOSING BALANCE OF CASH & CASH FOQUIVALENT 3.06 4.44

Closing Bank Balances other then above

=

For Ganodaya Gintes {Ltd_
2 ke Sranm A FE e
AR L ona e gl Yio)
PAL of ke, )5

I 0
U (Sudha Agamwalla) jes
Place Kolkata Managing Director s

Dated: the 20th May, 2024 DIN: 00

938365



(Amount in * "Lakhs)

YEAR ENDED ON
FARTICULARS 3181 March, 2023
: Rs. F.
1 CASH FLOW FROM OPERATING ACTIVITIES HE
Met Profit Before Tax 668 h 323
Depreciation - 655 5.98
Dividend Received {061y 10.36)
Interest Income g =
Re-measurement gains/(losses) on employee defined benefil plans (1.13) 0,93
Profit on sale of Assets held for sale {2.01) -
Profit'Loss on sale of investmeants i {l},ﬂl] (15.05)
Investments on Mutual Funds measured at FVTPL (752.57) (115.47)
Cash Flow from Operating Activities before Working Capital changes (94.92) {100.74)
Adfusiments.
Decreasel(increasa) in Inventonies {%0.51) 4.59
Decreasel{increase) in Loans 0.03 L
Decrease/{increase) in other financial assels L 2 -
Decrease/(increase) in other non-financial assets 017 0.23
(Decrease)/increase in provisions T 0.90
{Decrease)ncrease in other financial lidbilities (19410 21.77
{Decrease)Increase in other non financial liabilities .68 {0.33)]
Decreasaf(increase) in other current tax assets (4.26) 741
Decreasel(increase) in assets held for sale {H.ﬂ] .
Cash Generated From Operation 0 ﬁl&jﬂ} (66.17)
Taxes Paid 36,79 (41.90)
Cash Flow from Operating Activities _(176.89) (108.07)
3 CASH FLOW FROM INVESTING ACTIVITIES
Furchase of Fixed Assets {21.15) {1.59)
Sale of Fixed Assels B.20 -
Dividend Receved il 036
Interest Inciome - -
Purchase of Invesimeants (54.30) {1.395.30)
Sale of Investments 235.02 1.480.22
Decreasel{increase) in other non-current assets ” =
Met Cash Flow from Investing Activities 167,34 K349
3 CASH FLOW FROM FINANCING ACTIVITIES
Increase/Decrease in Bomowings 873 -
Increase/Decrease in Share Capital Laoa -
MNet Cash Flow from Financing Activities _-H;.'F.l' -
MNET CHANGE IN CASH & CASH EQUIVALENT (0.78) (24.58)
Opening Balance of Cash & Cash Equivalent 444 29.02
Opening Bank Balunces other then above ek -
CLOSING BALANCE OF CASH & CASH EQUIVALENT 3.66 4,44
Closing Bank Balances other then above
ek %.[an ilﬂﬂﬂ
= & (:LJ"-Q L ) s ‘ﬂ‘
{Sudha Ag ing IJ
Place-Kolkata Managing Director
DIN: Q0938365

Dated: the 20th May, 2024



VMD & ASSOCIATES

Chartered Accountants Stephen House, R.No. 4,
1" Floor,4 BBD Bag (East)
Kolkata - 700 001,
Contacts: 033-40729015
Mobile: 9830193306
e-mail:vinay_tiwari1976@yahoo.com

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEDBI (Listing Ohligations
and Disclosure Requirements) Hegulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF GANODAYA FINLEASE LIMITED
Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of GANODAYA
FINLEASE LIMITED (hereinafier referred to as the "Holding Company”) and its associates
for the year ended 31® March, 2024, atlached herewith. being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (° Listing Regulations’).

In our opinion and to the best of our information and according 1o the explanations given Lo us
and based on the consideration of reports of other auditors on separate audited financial
statements /financial results/ financial information of the associate, the aforesaid consolidated
financial results:
1) include the annual financial results of two associates M/s. Swagatam Distnbutors
Pvt. 1td. and M.s Vidyut Dealers Pvi. Lid.
ii)  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
iii)  give a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group for the year
ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“Act™). Our responsibilities under
those Standards are further described in the Auditor's Responsibilitiex for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Holding
Company, its associale in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India lugv.:_];q%ig‘ll‘_r_flr:qir ethical requirements that are relevant to our
audit of the financial statements uiler the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have Ili:i'[f'{ilcﬁi gyl _u.'fif&# ethical responsibilities in accordance with

| W

Branch :Mu:'nRnn&i:_’:ﬁi,gmpgh_ux,(ﬁéiﬁwun, Burnpur, W.B - 713325
plot 2/17, Sector A, Kalunga [ABustriol Estate, Sundorgarh, Odissa - 77003 1.




VMD & ASSOCIATES

Chartered Accountants Stephen House, R.No. 4,

1" Floor,4 BBD Bag (East)

Kolkata - 700 001,

Contacts: 033-40729015

Maobile: 9830193306
e-mail:vinay_tiwaril19 764 yahoo.com

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us

and other auditors in terms of their reports referred to in “Other Matter” paragraph below, 1s
sullicient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

The Consolidated financial results have been prepared on the basis of the consolidated

annual financial statements. The Holding Company's Board of Directors arc responsible for

the preparation and presentation of these consolidated financial results that give a true and fair

view of the net profit and other comprehensive income and other finarcial information of
the Holding Company including its associates in accordance with the Indian Accounting

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the Holding company and
of its associates are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Holding Company and its
associate and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate intemnal
financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement. whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
company and of its associate are responsible for assessing the ability of the Holding Company
and ils associales to continue as a going concern, disclosing, as applicable, matters related 10
going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Holding Company or to cease operalions, of has no
realistic alternative but to do so.

The respective Board of Dircctors of the holding company and of its associate are responsible
for overseeing the financial reporting process of the Holding Company and of its associate.

Tt
Auditor’s Responsibilities for (s '{-‘i'ﬁ’tiit'.u.-_h{ the Consolidated Financial Results
Our objectives are lo obtain reamr;ia}ﬁl'e assuran?g;.*.iubum whether the consolidated financial
-.:‘l'. k"{:I‘E["; J;.:ij
Branch ;Mm-,,noud;‘m}&mw_ B,{,ﬂ;wn Burnpur, W.B = 713325
Plot 2/17, Sector A, Kalungd In&ﬁqﬁn@ﬁu te, Sundargarh, Odissa = 770031,




VMD & ASSOCIATES

Chartered Accountants :
1 Floor, 4 BRO Bag {Fast)
Kalkata - 100 anl.
Contacts: 0 !.']--4”.”"“:1'-
Moblle: ’_iﬂ‘j!}lfi'i.'mﬂ

Stephen House, LMo A,

e-mall;vinay piwari 19/6 i yahoo. com

mient, whether due 10 fraud o CITOL, andd 1o
ce i 0 high fewel of
condueted in accordance with SAs will always
arise from fraud or error and
sonably be expected
ied financial

mterinl misstote

results as a whole are free lronn
pur npinian. {easonahle assuran

issue an auditor’s report that includes
assurance, but is not a guarantee that an it
il when it exists, Misslalements can
pEprepale, they could rea
the basis of these const ik

deteet a material misstaleme
are considered material il individually or in the
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As part of an audit in accordance with SAs, we CRercise Pmﬁ::iﬁ:lnnul judgment and maintain

professional skepticism throughout the audit. We alsa:

o Identify and assess the risks of material misstatement of the Statement, whether due 1©
fraud or error, design and perform audit procedures responsive 1o those risks, and
obtain audit evidence that is cullicient and appropriate 10 provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud 15 higher
than for one resulting from error, as fraud may involve collusion, Torgery. intentional
omissions, misrepresentations, or the override of internal control

« Obtain an understanding of internal control relevant to the audit in order 10 design audit
procedures that are appropriate in the circumstances Under Section 143(3)(1) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference 10 financial statements in place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors,

s Conclude on the appropriateness of the Board of Dircctors” use of the pOINE Coneern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Holding Company and its associate (o continue as & Going concem. I we
conclude that a material uncertainty exists, We arc requited 1o draw attention in our
gudimr':; report to the related disclosures in the Statement or, it such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our afliter’s report. However, future events or conditions

may cause the Holding Compafly and ils aisociates to cease 10 continue as a going
concern. ll|* con YO
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o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sulficient appropriste audit evidence regarding the financial information of the
entities within the Holding Company and its associates of which we are the independent
auditors and whose financial information we have audited, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the
audit of the financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable

Other Matter

The accompanying Statement includes the audited financial statements and other financial
information, in respect of wo associale, whose Nnancial statements include  Holding
Company’s share of net profit of Rs. 8.58 thousands and Holding Company's share of total
comprehensive income/(Loss) of Rs. 15357.53 thousands for the vear ended March 31, 2024
respectively, as considered in the Stylement whose financial statements, other tinancial
information have been audited by lhr:ri,{"\rﬁﬁ'c:'é{iif';:';if_g!emndunt auditors.
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF GANODAYA FIN LEASE LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of GANODAYA
FINLEASE LIMITED (the company) for the quarter ended 31" March, 2024 (date of the
quarter end) and the year to date results for the period from I April, 2023 10 317 March. 2024,
attached herewith, being submitted by the company pursuant 10 the requirement of Regulation
13 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given 10 us
these standalone financial results:
i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii)  give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profitand other comprehensive
income and other financial information for the quarter ended 31* March. 2024 (date
of the quarter end) as well as the year to date results for the period from 1 April,
2023 to 31 March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specitied under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor 's Responsihilities for the Audit of the Standulone
Financial Results section of our report, We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chariered Accountants of India together with
the ethical requirements thal are relevant 1o our audit of the financial results under the
provisions of the Companies Act, 2013 apnd the Rules thereunder. and we have fulfilled our
other ethical responsibilities in ascuﬁcﬁmk'ﬂ'wlih these requirements and the Code ol Ethics. We
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believe that the audit evidence we have obtained is sulTicient and appropriate to provide a basis

for our opinion.

Management’s Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the year to date standalone fi
been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the et loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issucd thercunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

nancial resulls have

In preparing the standalone financial results, the Board of Directors are responsible lor
assessing the Company's ability to continue as a going concem, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s linancial reporiing
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will alwavs
detect a material misstatement wher it exists. Misstatements can arise from fraud or error and

o
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are considered material iF individually or in the aggregate. they could reasonahly e e precied
wontluence the economie decisions of users taken on the hasis ol these sandalone Bnancial

resulls

As pan of an audin v aceordance with SAs, we exercise Flu‘r!cﬁ'\inh;l.l judgrment and mainkan

professional skepticism throughout the nudic: We also

s ldentify and assess the risks of material misstatement of the standalone linancial results
whether due to fraud or error, design and perform audit procedures responsive 1o those
risks, and obtain audit evidence that is sufficient and appropriate to provide a hasis for
our opinion. The risk of not detecting a material misstatement resulting from fraud 15
higher than for one resulting from error, as fraud may involve collusion, fargery.

intentional omissions, misrepresentations, or the override of internal control

 Obtain an understanding of internal control relevant to the audhit in order to design audit
procedures that are appropriate in the circumstances, bul not lor the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

¢ Fvaluate the appropriateness ol accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

+ Conclude on the appropriateness of the Board of Dircetors™ use of the goig coneern
basis of accounting and, based on the audit evidence obtwned, whether 4 matenal
uncertainty exists related to events or conditions that may cast signtticant doubt vn the
Company's ability to continue as a going concern. IF we conclude that a matenal
uncertainty exists, we are required to draw atiention in our awditor's report 1o the
related disclosures in the financial results or, it such disclosures are imadeyuate. o
maodify our opinion. Our conclusions are based on the audit evidenee obtained up to the
date of our auditor's report, However, luture events or conditions may cause the

Company 10 cease 10 continue as i going concer

s Pvaluate the overall presentation, structure and content of the standalone Hnancial
results, including the disclosures, and whether the financial results represent the

underlying transactions and evorys in a manner that achicves Rur prosentitive
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.

and where applicable, related safeguards.

For V. M. D. & Associates
Chartered Accountants

Firm's Registration No.326120E
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