pDATE: 20/05/2023

Ref: GFL/ 108/077

To.
o The Secretary :
The Secretary . ; ) o of India Lt
The € Ei‘l{:'llll": giock Exchange Lad. "(.‘I:Ee h"mtm}m‘ntaﬂ F‘.‘:t.nl‘i\:th‘fi‘ﬂ?ﬂ%E o
7. Lyons Range, Vibgyor 1 owers,501,3 1100
Kolkata- 700 001. Plot Nu-EeﬁE.Bandra
Mumbai- 400098.
Email: listing@ese-india.com Email 1D: Hstingcompﬁance@msei.ln
SCRIP CODE:] 7416 SCRIP CODE: GANODA"I’A

Sub: Outcome of Board Meeting
Dear Sir,

20 May, 2023 has

The Board of Directors of the Company &t its meeting held today i.e
¢ the quarter and year

considered and approved the Audited Financial Results of the Company fo

ended March, 31 2023.
Pursuant 10 Regulation 33 of SEBI (LODR) Regulations. 2015. please find enclosed herewith:-

|, Statement showing the Audited Financial Results for the quarter and vear ended March,
31, 2023,

Statement of Assets and Liabilities as on 3 1* Mareh, 2023.

Cash Flow Statements as ofl 31* March, 2023.
Auditor's Report on Audited Financial Results.
Declaration to the effect that there is Unmodified Opinion with respect to the Audited

Financial Results for the vear ended on 31% March, 2023,

Ub:‘-‘h—".ﬂlt\-}

The Meeting of Board of Directors commenced at 2100 Y and concluded at 2 2o PH

Further please note that the Company has already made necessary arrangements to publish the
came in newspaper @s required under the SEBI (Listing Obligations and Disclosure

Requirements ). Regulations. 2015.

The above information is piven 10 you for your record. kindly take the note of the same.

Thanking You.
Yours Faithfully.
For Ganodaya Finlcase | B {1

> IL-GQL\Q 4};,@;:

Sudha Agarwalla }
Managing Director : '
DIN:00938365
Encl: as above



GAMODAYA FINLEASE LTD.
CIN: L51226WB1886PLCD4028T
Regd Office; A-402, Mangalam, 24/25 Hemanta Basu Sasani, Kolkata- 700 001
, Tal No.[033) 22426243, Emall' ganodayafinieased@gmall.com
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH, 31,2023 |
" in Lakhs
PARTICULARS QUARTER ENDED YEAR ENDED
31.63.2023 31.12.2002 31.03.2022 31.03.2023 31.03. 2022
Audiied Unaudited Auditied Audited Auditad
Rvenue frism Cosrations 124.85) 6A, 11 033 13088 27413
2 | Qiher Incoma oo D24 1,25 0:28 125
3 {he! Swn en Dersconition of Faancial Aspets ol Amamized Cost = = - = ==
& |Mul GUin o0 regi@ERINCEIN Of FiRancial Assetn - - - s =
5 |Total incama |24.64) 68,38 1,84 131.13 17630
& (Expanses
o) Purchasis - - 1 = oed
) (increase) | Depwase in stotk A 1rade 538 (268} 3 480 {834}
o} Employes benefiis expensss 20498 17 48 e Has BETE
dy Financs costs = £ i . 5
) Depraciation & Amorizalion Expenses 150 1.50 [ 3] 508 a0
1] Cthar Expanses 6 &7 545 5.36 2358 28,05
Total Expanees [§) 3371 2178 26,09 107 50 S0.04
7 |Profi [ [Loss) before Exceptional items and tax {5-6) [BB.35) 45.59 -23.48 23.23 186,34
& [Excopliona lome - - - - -
@ |Profit [ [Loss) before Extra Ordinary ftems and Tax (7-8) (58.25) 45,59 2148 23,23 188,34
10 |Extraordnary hems - - - . -
11 |Profit botors Tax {8-10) (58.35) 48 59 <2148 2) 18534
12 |Tax Expansas
(- Current Tax (40.57) - - {40 57) -
(i) Daarres Tax | (Liabkty ) 1218 {1823 4223 1132 (120,37}
(i) Mfimum Albemabve Tax Credit - = = - 3
) Excess (short) provision for Taxabon + - 3.47 (1,33} -
Tatal Tas Expanses [12) (2H.47| {18.23) 48 78 8 58] (120,37}
13 |Profh f [icas| from continLenng oparations (11-123 (86.82) 28.38 EFF] (5.5} A487
44 | Piofil ! (Lows] froen discorhinuing operations . - = —
15 |Tax Expanse of dscontiung opamations - - = - -
16 |Ermit flass) from @ scontinung operstions (after tax) - - - = -
17 |Profit ! {Loss) for the pariod |86.62) 26.0% 72.21) [5.35) B4 8T
11 |Gaher Comprehaensive income
L (&) dibmrnia that will fct be reclasstisd io profit & (o5s
| |specly tems and amount) osz - o 082 029
Epncoma tax miating to ilema that will not oe recassdied
1o profit or loss acoount {024y — 005 {0.2) {0.28)
(B |ibems that wil be be rEcizaafied o profi & inas
[epmcily Hems and emourl) - - - 7 =
| |Hitnooms tix miatiag fo dams that wil be rectessifiod
{o profit or ioss account - - - - —
Tulal Other Comprahiens!ve Incoma 0.6 - 0.73 068 6,73
18 |Total Comprehenalve Income for the period [174+318) [B8.14) 28,35 [71.48) {4.6T) 8570
20 |Pad up Equity Share Capital {F V-100=) B50.00 B50.00 B50 .00 65000 65000
a1 | Ciiver Eguity - = . 2404.38 ZACD 05
22 |Earmngs pac Sharejol Ba 10{- adon (Rt anniusidad)
ajfaec 1133 a3 {11 (0 D) 100
b Chiitad |1.33) 043 {111 (0,087 158
T The ubova msully have Daen ravewad oy the Audit Commites and subseguantly dpproved by the Beard of Deectos at |
thise mesling beid on Mondely , 20¢h May, 2023
2 Tha Company doas not have mare Man one repotable segmant. Accordingly, segment information Is nol required b b i ided
3, Tha Yigures for the thres moenihs ended 3% D3 2023 | eee the Dalsncing figurss bebesen tha sudied figures in reapect of ful
foancal pasr enced 31.03.2023 and the year to date figures upto nne manths of relevant firancial year
4, Tha Board tas nod proposed o fecameend divigend on he aguly shares of tha Company
For Gonocays Finissss Lid
5 balyr s 3
PraceRolkaty (5u i} ‘!_-
Dated: the 206h May, 2023 Managing Dirsciof.* %
DiN: 00838385 - 7




— GANODAYA FINLEAGE LTD, ‘]
M LE!MHHPLCNUEB?
Regd Office: A-402, , 2428 Hermantz Bagy Sarani, Kolkate- 700 001
. Tel No.{033) 22436243 Email Sancdayafinieasaq@gmail com
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE GUARTER AND YEAR ENDED MARCH, 31, 2021 |
in Lgkhs
PARTICULARS QUARTER ENDED YEAR ENDED
31.01.2023 31.12.2022 31.03.2002 11.03.2023 31.03.2022
Auditad Unauditaa Aucited Audited Audited
Ravenue am Dparations {24 B5) 8511 03 13088 7413
2 |Cther income 001 0,24 125 036 125
3 |Nat G2in on Divezo lon of Frgngial Asasts &l Amorized Gas) - - - - -
4 [Net Gain on reclassiicalion of Financial AssniE - - — - -
5 [Tatal income {24.6a) 68.35 164 131.13 78.38
5 |Experigg
8; Puronasey - - 04y - 0as
Bl [Incresse) | Deeresse in slock in e 538 12.68) o3 480 (B34}
o Empisyes benelits expanses 2018 1T 1872 733 6578
3] Financai cosls . - - - -
] Deprecistion & Amarzstion Experses 1.50 1.50 oze S.ga a0z
1 Ot noas 8.a7 548 538 Fa 0] 2605
Total Expanses {8 37 2176 25,09 107 .50 S0.04
F |Protit; I.u-ul batore Ex:l@ﬂm Homs and tax 5-6) {58.38) 46,65 {23.48) 3.3 185.34
LShara of Frofit | { Lees) of an Associate 017 0.08 0.18) [0.27) (.58}
8 |Excephona! tame s i - 5 -
B |Profif { (Lo batare Extra Orainary fems and Tax (7-8] {58.83) 4684 (23.64) 2296 18526 |
18 [Exirmerdrary ang - =5 - = g
11 |Profi before Tax {9:10) {58.52) 48,64 (23,64} 22.06 186,26
12 [Tax Expanses
(I} Cwrrant Tax (40.57) - - [40.57) -
() Crefarred Tax ) skaabiiey | 12.10 (18:23) (5= 23} 123z (12037
[} Mirimur Atasnative Tax G = - = - -
le} Excens {sharh provigion far Taraticn - = 34T 11,334 -
Tolal Tax Exponses {131 (20 47] {18.23) =38 78 (2858 (130,37
18 IPreflt { (Losa) trom conlinuining operalions {1112 {B6.50) 20.41 {12409 {5.62) 4.8
14 |Profd | |Less| from SRconinuIng aperahons = iy T 3
15 {Tax Exponas of disctmlinuing oparatens = = = “
18 |Fird® fLoas) fom Sscentinumg ap ratiss aner jax) - - = - s
17 |Profit / {Loes} for the period [Bif, 98 B4 [FL4a) {5.62) B4 55
18 |Dthier Compratwnsive Income
LA} Hitems thal will niot be reclassTiad 10 profit & loas
(sgeclfy tarms snd amowsst) 092 - 058 -+ ]
| Injincome b retating to iterrs et il Nt be recias sitig
15 profit o loss aecoun| 0.24) - {0.28) [0.24) (023
Hi} Shares of BCI of AN B0 FLEs 118:74) 203 1258 60; (A2 1d) To.27
B) |i|hems that wil ba bt rociassifieg b prof & loss
(Epacity ey and Smount) - - = -
T —— FEELNG 10 teme ihat will be raclassifiag
1o ol or inss sbeaunt . - - - -
Tetal Other Comprehensive Income {11.03) 203 [257.87) {31.48) T1.00
10 [Total Comprehensive Incoms for the peripd {17+18) [98.02) 30.44 1330.27) {37.08) 13684
20 [Fad up Equity Shar G aces) [RTETTS) BA0, 00 650,00 85000 B50.00 430,00
E1 JOiher Equily . - - 3280 2544 B8
22 |Zamings per Share(of 53 100 sach (Nol anmiaissd)
#|Bseie {134 o8¢ [1.11) (.08} 100
| (8EShited 11.34) 0da (111 (0.0 100
1 The scove iaecits nave bssn Tevnad by Ihe Asfi Committae ana subssquantly asproved by ihe Bosrg of [hracions a1
e maging heid on Morday | 26th May, 2023
2. The Company do0s not nove mearw than ona reportabig segment Aecordingly, segmant information is not requined ta ba provdad
2 The figwes for the thies Moning ended 31.03 2023 se the Balanting figures betwes the sudrad Tiguresin respect of full
Hinancial year snded 3103 2023 and jhe yiar to daie igures upte nine mondhs of reievant financial year
4 The Beard hss nol proposed 1o Eesmmend Siwidend o 1he agully shares of the Company
For Ganodayn Finles
IL-&.LA
Place Kkt (Sucha
Diad the 25th May, 2023 Managing Dir
DIN: CoRIRzas




GANODAYA FINLEASE LTD
Disclasure of Assols & liabilites as per Regulation 33 of SE
Disclosure Requirements | Regulations , 20
As af 315t March , 2023

HI (Listing Obligations and
16

rRupees in Lakhs
STANDALONE CONSOLIDATED
As at As at
31.02.2023 31.03.2022 31.03.2023 31.03.2022
Audited Audited Audited Audited
ASSETS
Non Current Assets
8) Property Plant end Equipments 3453 882 34,53 3802
b} Capital Work In Progress - 5 . -
c)invesimant Propany 3.98 368 R 186
o) Financial Asseis
i} Investments - - - 168
it Leans & Advances - - - -
il] Cther Financial Assals B18 o4z 0.1 042
Wi Current Tax Assets (nat) - T4 - T4
INVESTMENTS IN AS50CIATES - - 110,90 143,32
Sub - Total Non Current Assats (A) [ 38.68 50.71 149.68 185.71
Currant Asests
Inventonas 51.57 8817 51.57 58.17
Financial Assols
ol Invesiments 3047.07 3001.26 30a04.37 2596 88
biCash & Cash Equivalants %43 2902 443 2902
¢l Trade Recevatblas - 2 - a
d} Shorl Tem Loans & Advances B.56 658 655 B8.58
Olher Currant Assars 16.84 16.84 1584 16.84
Assats Held for Sae 140,20 140.20 140,20 140.20
Sub - Total Current Assols 8) 3266.67 3250.05 3283.97 124567
TOTAL - ASSETS (A+B) 3306.35 3300.76 341355 144138
LIABILITIES AND EQUITY
Equity
ayEquity Share Capitsl B50 00 850,00 650.00 B850.00
b} Other Equity 2404.39 240806 2512 .59 254967
Sub - Total Equilty (A) 3054.39 3059.08 IM62.58 3180.87
Non-Current Liabilities
8] Current Tax Liablitias (Nei} 20.54 “ 2054 .
&) Daferred Tax Lisbllies (Mes) 210,32 22042 21032 22342
) Providians 8,83 898 8 Bg - X: )
Sub - Total Non Current Lishliities 8] [ 240.75 23241 240.75 23241
Current Liabilities
a) Short Tarm Bomowings . - - .
b} Trade Payablss B34 B10 834 810
&) Other Current Liabilies o.a7 1.20 0.87 1.20
Sub - Total Financisl Liabiiities ic 10.21 8.30 10.21 9.30
TOTAL - LIABILITIES AND EQUITY {A+B+C) [ 330535 3300.78 3413.55 3441.3
T
On Bt of the : _“\‘\
For Ganodiya Finleagad: 3
Selia Ffl
;Suﬂha Aﬂ-! |I‘
Place Koikata Managing Dirsctor
Dated: the 25th May , 2022 OIM: DOg3E3as




GANODAYA FINLEASE LTD.
W

TEMENT FOR | R EN

{Amount In ¥ 'Lakhs)
YEAR ENDED ON[ YEAR ENDED ON

PARTICULARS 35t March, 2023, | 3151 Mareh, 2022
‘Rs. P Rs P,

I CASH FLOW FROM OPERATING ACTIVITIES
Nel Profit Before Tax 232 18534
ddditiony Divefuertong;
Depraciation £08 443
Dividend Recelved (0.36) (0.33)
Interest Income . [075)
Re-measurement gainai{losses) on employee defined banefit plans 043 0499
Profit on sale of Assats held for sale - i
ProfitLoss on sale of investiments {150%) (1284
Investments on Mutual Funds measured at FyTPL (115.47) (260159
Cash Flow from Operuting Activities before Working Capital chanpes (0074 (B2 5H)
deljtivimernin.
Decrease/(increase) in Inventories 4.59 (B.34)
Decrease/(intreass) in Loans - (8.72)
Decreasel{increasa) in other financis! assels - 5733
Decreasefincrease) in other non-financial gssers 0,23 0.27)
(Decresze)incranse in provesions 090 033
|Becrasa)increase in other financial lablitles LT |.36
(Oecreage)ingreass in other rion financal lasilifes (0.33) [
Decreasel|increase) in other current tax assets 741 14 00
Decreasad(ingreasa) in a5se1s held lor sale - (48.03),
Cush Genernted From Operation (66.17) (64.03)
Twxes Paid (41507 -
Cash Flow fram Operating Activitles [108.07) (64,03

1 CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets {1.59) {15.23)
Dividend Recelved 036 03s
Intsres! Inoicma - 7S
Purchase of Investments {1,398 5p) (223.00)
Sale of Investments 148122 3516
Decreaseifincreasa) in olher non-curent assels = =
Net Cash Fliw From Tuvesting Activities B4 711

3 CASH FLOW FROM FINANCING ACTIVITIES
Incresse’Decreass in Bomowings - 27
Increase/Decrease in Share Capital - L
Net Cash Flow from Finsnciog Activitics - [2.71
NET CHANGE IN CASH & CASH EQUIVALENT {24.5H) 10.31
Cpening Balance of Cash & Cash Eguivaient nm 1871
Opening Hunk Balnnees other then above -
CLOSING BALANCE OF CASH & CASH EQUIVALENT 444 29.02

Closing Bank Ralwnees other thes nbove -

Fir Gancdaya Finlease Lig,

S—\,ﬂ“\ﬂ A

(Sudha Agafwae) ! "
Place Kolkata Managing Direclor Ay
Dalga: the 29th May, 2023 DIN: 00938385 L

-



FARTICULARS

I CASH FLOW FROM OPERATING ACTIVITIES

Met Profit Befora Tax b | 185,34
At i e
Depreciation 48 4.92
Dividend Received 0.3y (038
Inferest incomes . 0.15)
Re-measur=mant Fainsneses) on employes gefinad benef plans .93 0,50
Profit on sale of Assats Held far sake . »
Profit'Loss &n saie of Invesments (15.005) (1284
Investments. on Mutual Funds maasired 8 FUTEL 11 50,19}
Cakh Flaiw from Qperuting Actlvities befare Working Caplial ehijes {1HR T (82 BR)
dlidftar g
Decreaselinereass] in IAventanas 4.59 (K.34)
Dmawnwmj I Loans - {0,723}
Lecreaselincreass) in ofner financial a8sels = 5133
Deceasaiinzreass) in othar non-firancial aasets 13 {0.37)
(Qecresse)increase in provisians 0,50 0.34
| Decreasa)increass n otner financial liabiities ILTT 136
{Decrmaca)increase n ather non financial kablliies 10.33) 029
Decraase/(inerease) in other eufrerd lax assete T4l 1480
Decroasel(incrense) In assets held for Eale - (86,033
Caeh Genernted From Operation (68:17) (B402)
Trxes Pl (415 -
Ciish Flow from Operating Actlvitie [10BAT) (64,03
I CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fiked Assels {1.59) 115:23)
Dividand Ressived 036 033
Intérast | ncioms - o7s
Purchase of Investmeris {1.39%,5m) {223.87)
Sale of frvesimests 1.4R0,22 ERLS
Decreasel(incresse) mother non-cament sssels - -
Net Cash Flow from Ivesting Agtivifies A3.49 7711
3 CASH FLOW FROM FINANCING ATTIVITIES
[ncrease/Decrease In Bomowl figa * (27m)
Increase/Dacrease i Share Capial = =
Mer Caxb Flaw {ram Financing Aetivitios S (2.77)
BNET CHANGE IN CASH & CASH EQUIVALENT (24.58) 1031
Opening Batence of Cash & Cash Equivalent 19.00 18.7]
Cipening Bunk Halances uther then have =
CLOSING BALANCE OF CASH & CASN EQUIVALENT 444 9.0
Clerslung Bank Balinces othor then ithirve ~ |

Flace Kolkats Managing Diraetar  * u.: -
Dated: the 2%n May, 2023 DIN- 0538385



GANODAYA FINLEASE LTD

A-402, Mangalam, 24/26, Hemanta Basu Sarani, Kolkata-700 001
Phone : (033) 2243-6242 | 6243; Fax : (033) 2231-0835, E-mail : ganodaya_gfi@yahoo.co.in

CIN : L51226WB1986PLC040287

Ref: GFL/108/078 DATE: 29/05/2023
To, To,
The Secretary | The Secretary ,
The Caleutta Stock Exchange Ltd. The Metropolitan Stock Exchange of India [1d
7, Lyons Range, Vibgyor Towers,501,5% floor
Kolkata- 700 001. Plot No-C-62,Bandra
Mumbai- 400098.
Email: listing@ese-india.com Email ID: listingcompliance@msei.in
SCRIP CODE: 17416 SCRIP CODE: GANODAYA
Dear Sir,

Sub: Declaration regarding Audit Report with unmodified opinion with respect to Annual
Audited Financial Results for the Financial year ended 31 March, 2023,

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements )
Regulations, 2015 it is hereby declared and confirmed that Auditors * Report obtained from M/s
V.M.D & Associates , Chartered Accountants on Annual Audited Financial Results of the
Company for the Financial year ended 3 1% March. 2023 has an unmodified opinion.

Kindly take the above information on record.

For Ganodaya Finlease Ltd. For Ganodaya Finlease Ltd.

_(L;_Q,]‘f\-f. 4j’_'_,-|_':',_.hu_.k ,l_m ‘l g_f._;}"-z______ j.
(Sudha Agarwalla) (Sandeep Kumar Parcek) /
(Managing Director)) Chief Financial Officer

DIN:00938365



VMD & ASSOCIATES
Charterad Accountants Stephen House, R.No. 57F,
' T 4M Floor,4 BBD Bag (East)
Kolkata - 700 001.
Contacts: 033-40729015
Mobile: 9830193306
e-mail:vinay_tiwaril976@yahoo.com

e i < PEL i F

R Ry - -

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF GANODAYA FINLEASE LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of GANODAYA
FINLEASE LIMITED (the company) for the quarter ended 31 March, 2023 (date of the
quarter end) and the year to date results for the period from 1% April, 2022 to 31% March, 2023,
attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:
i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 31% March, 2022 (date
of the quarter end) as well as the year to date results for the period from 1% April,
2021 to 31* March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor s Responsibilities for the Audit of the Standalone
Financial Resulis section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the cthical requirements that are relevant to our audit of the financial results under the

provisions of the Companies AclZUESad the Rules thereunder, and we have fulfilled our




VMD & ASSOCIATES

Chartered Accountants Stephen House, R.No, 57F,
et . 4" Floor,4 BBD Bag (East)
. Kolkata - 700 001.
Contacts: 033-40729015
Mobile: 9830193306
e-mail:vinay tiwaril 976@yahoo.com

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net loss and other comprehensive income and other linancial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, *Interim Financial Reporting” prescribed under Section 133 of the Aet read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant o the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing. as applicable,
matters related to going concern and using the going concern basis of accou nting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Resulfs

Our objectives are to obtain reasonable assurance about whether the standalone finaneial
results as a whole are free from material misstatement, whether due o fraud or error, and to
issue an auditor’s report that inclu inion. Reasonable assurance is a high level of
assurance, but is not a guarantee cinducted in accordance with SAs will always
detect a material misstatement

Rl
Branch : MainRoodd wBirdwan, Burnpur, W.B - 713325
Plot 2/17, Sector A, Kalung séid] Estate, Sundargarh, Odisso — 770031,




VMD & ASSOCIATES
Chartered Accountants Stephen House, R.No. 57F,
B e L av Flgor,4 BBD Bag (East)
. Kolkata - 700 001.
Contacts: 033-40729015
. Mobile: 9830193306
| __e-mail:vina tiwaril976@yahoo.com

are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results, =

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* [Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the

underlying transactions and m’“’ g manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audir.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For V.M. D. & Associates

Place: Kolkata . oBhAT
Dated: 29/05/2023 Membership Number: 063887
UDIN: 23063887BGXFMT2549
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF GANODAYA FINLEASE LIMITED
Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of GANODAYA
FINLEASE LIMITED (hereinafter referred to as the "Holding Company™) and its associates
for the year ended 31% March, 2023, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEB] (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations").

In our opinion and 1o the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financigl
statements /financial results/ financial information of the associate, the aforesaid consolidated
financial results:
i) include the annual financial results of two associates M/s, Swagatam Distributors
Pvt. Ltd, and M.s Vidyut Dealers Pvt. Ltd.
i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
i)  give a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India. of net profit and other
comprehensive income and other financial information of the Group for the year
ended March 31, 2023,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“Act”). Our responsibilities under
those Standards are further described m the Auditor’s Responsibilities Jor the Audir of the
Consotidated Financial Results section of our report. We are independent of the Holding
Company, its associate in accordance with the Code of Fthics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements unde

Rules thereunder, and we have fulfil
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results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion, Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations. or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis. of accounting and, based on the audit evidence obtained. whether d& material
uncertainty exists related to events o conditions that may cast significant doubt on the
ability of the Holding Company and its associate to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Holding Conlpagy.,_and?ﬁiffa,;;sapciates to cease to continue as a going
concern, s, \ ,
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these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

The Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information of
the Holding Company including its associates in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the Holding company and
of its associates are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Holding Company and its
associate and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement. whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
company and of its associate are responsible [or assessing the ability of the Holding Company
and its associates to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Holding Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the holding company and of its associate are responsible
for overseeing the financial reporting process of the Holding Company and of its associate.

Auditor’s Responsibilities for the m@ﬁqhe Consolidated Financial Results

m—

Our objectives are to obtain reasonab uranc"&iéﬁut whether the consolidated financial
!
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* Evaluate the overal] presentation, structure and content of the Statement, incl uding the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fajr presentation,

* Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Hold ing Company and its associates of which we are the independent
auditors and whose financial information we have audited. to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the
audit of the financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

We also performed procedures in accordance with the Circular No. CJ R/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable,

Other Matter
The accompanying Statement includes the audited financial statements and other financial

information, in respect of two associate, whose financial statements include Holding
Company’s share of net loss of (Rs. 27.02) thousands and Holding Company’s share of total
comprehensive income/(Loss) of Rs. 3214.60) thousands for the vear ended March 31, 2023
respectively, as considered in the Statement_whose financial statements, other financial

; . 27 5y BRSO :
information have been audited by theipfespectivetigdependent auditors,
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These audited Financial Statements/Financial Results/ financial information have been
furnished to us by the Board of Directors and our opinion on the consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of these-
associates is based solely on such audited Financial Statements/Financial Results/financial
information. In our opinion and according to the information and explanations given to us by
the Board of Directors. these Financial Statements/Financial Results / financial information are
not material to the Group.,

the above matters with fespect to our reliance on the work done and the reports of the other
auditors and the Financia] Results/financial information certified by the Board of Directors,
The Financial Results include the results for the quarter ended 31¥ March, 2023 being the
balancing figure between the audited figures in respect of the full finaneial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us,

For VuM. D. & Associates
Chartered Accountants
..« Fitm’s Registration No.326120E
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